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L I was a littte milted.at times,-you know,.
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By MARGARET GAxRARD WARNER -]

Staft (\'eporter of TRBWALLSTRBET ‘JODRN'A‘L:?:
WASHINGTON—Stasley Sporkin left. hisy
job Friday as enforcemenk chief at the Sex
curities and Exchange-Commission. Today:
he starts work as gemerak counsel to the.
Central IntelligencevAgeoey .« . - inir
In his 20-year stint-at-the:SEC,-Mr. Spor-
kin earned a reputaktowr.as a: tough-securi-
tiesslaw cop. He became-kaown: as'.a- man.|
the business community-loved.to. hate, He;
pursued corporate-siush-funds.and insider 4
trading at. home-and<oif-books ‘payments.
abroad. In, 1977, Congress passed the Fory
“eign Corrupt Practices. Act, cutlawing activ-
ities Mr. Sporkin hadinsisted be discloseds .
. Last month, the. potdi Mr: -Sporkin
.caught even his closest associates-oft guard
by accepting a job offer-irom CIA divector,
William Casey, a former SEC chairman and:
old frierd. In an interview last week, Mr..
Sporkin paced hack and fosth in the clutter
£ his SEC command-post, reflecting o his
disappointments - and* successes -at .the
agency. Most of all; he-talked.abeut his.feel~
ing that he and his enforcement team have-
been misunderstood. . siwrri et
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.On the Sporkin. Pmege: -
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~ Q: Youw'd have tc;'a’;ebﬁthakm devel
oped a certain image—the:Columbo of Wall
Stregt. Do you feel that ever-stood: in- thet
way of wiat you were. trying to accomplish?’
A: Oh, 1 didn’t take-that-very seriously> L,
think it was created. by people tk;ing, to3
make a kind of glamour-job-out of ihis posi~
tion,, so, it would be easier. for:.teaders o1
understand. - -+ e Bl s S - g

‘because I am & lawyenan&th&last-ttﬁng;l;;
want to be known as--not:that-it’s-wrangta

be—is an investigator.-But:sometimes. theys|

paint me, as a stumblebur,-somebody-who-
trails around-after ciues-and- les. into

Ahings. < e pht o ke
B e Wl T R Al i
~! Q: How do you accennt for all the- critk:;
‘cism from corporate Amertca- about: your;
. hard-noséd approach about the hostility be-
: tween your enforcement division and the in i
' vestment COMmMUDItYY ~Thewrisl i AR

A: I'don’t. understand-what caused- it be-
cause people who. have dealt with me know.

s

what I stand for: namely; running a profes=|

i sional division . . .- that’s fair . ... that's]
. constructive . .:; that’s-very creative: ' -3
.- There were"times: whemn,: for~example;
people. offered us a settlement.that 1 knew

‘would have-a devastating impact on. their .
‘business, and they"didn't" understand-what:
they were doing. T advised them and;they?

‘withdrew- the sgttlem&_.—- ‘Those * are the}
‘things-the~ public-!doesn't*See; - but ‘they‘re}
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~ iwar. It is.hetk. It is-hell.on people. It .is hell.

.7 Q: How is the investment community, in-
- i would be if you hadn’t comé to work at the

YA ] feel wetve given a lot of confidence

" s“then they complain;about beingr.overregu-
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. Q: Theré~ has' been -criticism- on that
score, too—that after years of investigation
and thousands of dollars, the violators get a
slap on the wrist, a consent decree.

. A: That's one thing I will defend for
many years to come. It is the right thing
we've done. It is.the only way. to accomplish
the mission wehave. .~ . oo
"+ You have to realize that litigation is like

on xesources. You've got to try to resoh_re as.
'many disputes as-you can without having a. .
war—or litigation., P T
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+ On His Accomplishments

3

cluding the- public, different- today than it.

. SEC 20 years ago?i: ¥. -
’.to the marketplace: I believe we’ve made it
 ‘clear to wrongdoers:to stay out of this mar-

L mEte T

ketplace, and that's the reason you see them
- in other, marketplaces. . - . (.- -

LS TR VIS M E LW ERY

7 ' Q: Where? *; gam g B B
;" A:T'menot going to tell you. But'I think -
‘we've had a prophylactic effect, especially
, with this whole system of compliance self-
. regulation,
. We've helped preserve the integrity of our
- markets. That has.made the U.S. markets’
.- safer, probably, than any other markets in
«.the world. That’swhy you see-so much
. foreign money . coming in. People have
 reaped the benetits of what we've done—and_
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;. Q: What has given you tlie most.s tisfac- .

E
‘;;-tion?.v:-..:_,,,.,\,;;l,,_,,u PN CEITETT
». »* At Obviously, the-questionable payments

. Cuses were important. But the most satisfy-’

! ing thing we did was little heralded: the im-'

. pact we had in bringing the investment com-'

5 munity out of real problems—its back-office

. problems and ther its financtal problems.

PO

in . the - industries we regulate.

-"As a result, you'll find the investment comi~-
«~ munity today is enjoying an era of prosper-
a ity almost upparalleled in its history. This.

.* industry was able to-get its problems behind "
. it earlier than others. It took its big ‘bath, -

+ and now it's in fighting shape.
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